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Áfl·ÿ-‚ÍøË

÷Êª ¬˝Õ◊
•ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§Ê Áfl‡ÊÈh Á‚hÊ¢Ã

(THE PURE THEORY OF INTERNATIONAL TRADE)

v. •ãÃ⁄UˇÊòÊËÿ ÃÕÊ •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§ ¬˝◊Èπ ‹ˇÊáÊ
(Distringuishing Features of Inter-Regional and International Trade)

¬˝SÃÊflŸÊ;  •ãÃ⁄UˇÊòÊËÿ •ı⁄U •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ◊¥ Á÷ãŸÃÊ∞¢; •ãÃ⁄UˇÊòÊËÿ ÃÕÊ •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ◊¥
‚◊ÊŸÃÊ∞¢–

w. •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ‚¢ÃÈ‹Ÿ— ∑È§¿U Áfl‡‹·áÊÊà◊∑§ •ı¡Ê⁄U
(International Trade Equilibrium : Some Analytical Tools)

¬˝SÃÊflŸÊ; ©Uà¬ÊŒŸ ‚¢÷ÊflŸÊ fl∑˝§; ‚◊ÈŒÊÿ ©UŒÊ‚ËŸÃÊ fl∑˝§; ¬˝SÃÊfl fl∑˝§; √ÿÊ¬Ê⁄U ©UŒÊ‚ËŸÃÊ fl∑˝§;
‚¢ŒÍ∑§ ⁄UπÊÁøòÊ

x. •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§Ê Ä‹ÊÁ‚∑§Ë Á‚hÊãÃ
(The Classical Theory of International Trade)

¬˝SÃÊflŸÊ; ÁS◊Õ ∑§Ê ‹ÊªÃÙ¥ ◊¥ ÁŸ⁄U¬ˇÊ •ãÃ⁄UÙ¥ ∑§Ê Á‚hÊãÃ; Á⁄U∑§Ê«UÙ¸ ∑§Ê ‹ÊªÃÙ¥ ◊¥ ÃÈ‹ŸÊà◊∑§ •ãÃ⁄UÙ¥
∑§Ê Á‚hÊ¢Ã

y. ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§Ê Ä‹ÊÁ‚∑§Ë Á‚hÊ¢Ã ÃÕÊ •À¬Áfl∑§Á‚Ã Œ‡Ê
(The Classical Theory of Comparative Costs And UDC’s)

Ä‹ÊÁ‚∑§Ë Á‚hÊ¢Ã •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ¬⁄U ‹ÊªÍ Ÿ„UË¥; •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ¬⁄U ‹ÊªÍ „UÙŸ flÊ‹
•ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§ Á‚hÊãÃ

z. ÃÈ‹ŸÊà◊∑§ ‹ÊªÃ Á‚hÊãÃ ∑§ ‚¢‡ÊÙœŸ
(Refinements Of The Comparative Costs Theory)

¬˝SÃÊflŸÊ; ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§Ê Á‚hÊãÃ ◊Èº˝Ê ◊¥; ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§Ê Á‚hÊãÃ ◊Èº˝Ê ◊¥; ŒÙ flSÃÈ•Ù¥
•ı⁄U ’„ÈUÃ Œ‡ÊÙ¥ ∑§ ‚ãŒ÷¸ ◊¥ ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§Ê Á‚hÊãÃ; ’„ÈUñŒ‡Ê ÃÕÊ ’„ÈUñflSÃÈ √ÿÊ¬Ê⁄U ◊ÊÚ«U‹;
ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§ Á‚hÊãÃ ∑§ •ãÃª¸Ã ¬Á⁄Ufl„UŸ ‹ÊªÃ¥; ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ ∑§ Á‚hÊ¢Ã ∑§ •ãÃª¸Ã
¬Á⁄UflÃË¸ ©Uà¬ÊŒŸ ‹ÊªÃ¥



{. „ÒU’⁄U‹⁄U ∑§Ê •fl‚⁄U ‹ÊªÃ Á‚hÊ¢Ã
(Haberler's Theory of Opportunity Cost)

¬˝SÃÊflŸÊ; •fl‚⁄U ‹ÊªÃ Á‚hÊ¢Ã; •Ê‹ÙøŸÊà◊∑§ ◊ÍÀÿÊ¢∑§Ÿ

|. Á◊‹ ∑§Ê ¬Ê⁄US¬Á⁄U∑§ ◊Ê¢ª ∑§Ê Á‚hÊ¢Ã
(Mill’s Theory Of Reciprocal Demand)

¬˝SÃÊflŸÊ; Á‚hÊ¢Ã ∑§Ë √ÿÊÅÿÊ; √ÿÊ¬Ê⁄U ‚ ‹Ê÷Ù¥ ∑§Ê ÁflÃ⁄UáÊ

}. „ÒUÄ‡Ê⁄U-•ÙÁ‹Ÿ ∑§Ê •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U Á‚hÊ¢Ã ÿÊ •ÊœÈÁŸ∑§ Á‚hÊ¢Ã
(Heckscher-Ohlin Theory of International Trade or Modern Theory)

¬˝SÃÊflŸÊ; Á‚hÊãÃ ∑§Ê flÄÃ√ÿ; Ä‹ÊÁ‚∑§Ë Á‚hÊãÃ ∑§Ë ÃÈ‹ŸÊ ◊¥ ß‚∑§Ë üÊc∆UÃÊ; ÁŸc∑§·¸; ß‚∑§Ë
•Ê‹ÙøŸÊ∞¢

~. •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ÃÕÊ ‚ÊœŸ ∑§Ë◊Ã¥
(International Trade And Factor Prices)

¬˝SÃÊflŸÊ; ‚◊ÊŸ ∑§Ë◊Ã ‚◊ÊŸË∑§⁄UáÊ ¬˝◊ÿ

vÆ. ‚ÊœŸ ª„UŸÃÊ ©U‹≈UÊfl — S≈UÙå‹⁄U-‚ÒêÿÍÀ‚Ÿ ÃÕÊ Á⁄UÁé¡ãS∑§Ë ¬˝◊ÿ
(Factor Intensity Reversals : Stopler-Samuelson And Rybczynski Theorems)

‚ÊœŸ ª„UŸÃÊ ©U‹≈UÊfl ∑§Ê •Õ¸; S≈UÙå‹⁄U-‚ÒêÿÍÀ‚Ÿ ¬˝◊ÿ — flÊSÃÁfl∑§ ‚ÊœŸ •Êÿ ¬⁄U flSÃÈ ∑§Ë◊ÃÙ¥
◊¥ ¬Á⁄UflÃ¸Ÿ ∑§Ê ¬˝÷Êfl; Á⁄UÁé¡ãS∑§Ë ¬˝◊ÿ — √ÿÊ¬Ê⁄U ¬⁄U ‚ÊœŸ ‚ê¬ãŸÃÊ ¬Á⁄UflÃ¸ŸÙ¥ ∑§Ê ¬˝÷Êfl

vv. ÃÈ‹ŸÊà◊∑§ ‹ÊªÃÙ¥ •ı⁄U „ÒUÄ‡Ê⁄U-•ÙÁ‹Ÿ ∑§ Á‚hÊ¢Ã ∑§Ë •ÊŸÈ÷Áfl∑§ ¡Ê¢ø
(Empirical Testing of Comparative Costs And H-O Theories)

¬˝SÃÊflŸÊ; Ä‹ÊÁ‚∑§Ë Á‚hÊ¢Ã ∑§Ê ¬⁄UËˇÊáÊ; Á‹ÿÙŸÁÃ»§ Áfl⁄UÙœÊ÷Ê‚; •ãÿ Œ‡ÊÙ¥ ‚ ‚¢’¢ÁœÃ ¬˝◊ÊáÊ;
Á‹ÿÙŸÁÃ»§ Áfl⁄UÙœÊ÷Ê‚ ∑§Ê „ÒUÄ‡Ê⁄U-•ÙÁ‹Ÿ Á‚hÊ¢Ã ∑§ ‚ÊÕ ‚Ê◊¢¡Sÿ

vw. „ÒUÄ‡Ê⁄U-•ÙÁ‹Ÿ Á‚hÊ¢Ã ∑§ ÁflSÃÊ⁄U — •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ◊¥ ªàÿÊà◊∑§ ÉÊ≈U∑§
(Extensions of H.-O. Theory : Dynamic Factors in International Trade)

¬˝SÃÊflŸÊ; ‚ÊœŸ ‚¢¬ãŸÃÊ•Ù¥ ◊¥ ¬Á⁄UflÃ¸Ÿ; ¬Ò◊ÊŸ ∑§Ë Á◊Ã√ÿÁÿÃÊ∞¢; L§ÁøÿÙ¥ ◊¥ ¬Á⁄UflÃ¸Ÿ; Á÷ãŸ-Á÷ãŸ
◊Ê¢ª ÁSÕÁÃÿÊ¢; ¬Á⁄Ufl„UŸ ‹ÊªÃ¥; ÁflÁ‡Êc≈U ‚ÊœŸ ◊ÊÚ«U‹

vx. •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§ ∑È§¿U ŸflËŸ Á‚hÊ¢Ã
(Some New Theories Of International Trade)

¬˝SÃÊflŸÊ; ∑˝§Áfl‚ ∑§Ê ¬˝ÊåÿÃÊ Á‚hÊãÃ; √ÿÊ¬Ê⁄U ∑§Ë ◊ÊòÊÊ •ı⁄U ◊Ê¢ª …UÊ¢ø ∑§Ê Á‹¢«U⁄U ∑§Ê Á‚hÊÃ; ¬Ù‚Ÿ⁄U
∑§Ê •ŸÈ∑§⁄UáÊ •ãÃ⁄UÊ‹ ÿÊ ¬˝ılÙÁª∑§Ëÿ •ãÃ⁄UÊ‹ Á‚hÊ¢Ã; flŸ¸Ÿ ∑§Ê flSÃÈ ø∑˝§ Á‚hÊ¢Ã; ∑Ò§ŸŸ ∑§Ê ◊ÊŸfl
¬Í¢¡Ë Á‚hÊ¢Ã; ß◊ÒãÿÈ•‹ ∑§Ê •‚◊ÊŸ ÁflÁŸ◊ÿ Á‚hÊ¢Ã; •Ê¢Ã⁄U-©lÙª √ÿÊ¬Ê⁄U

ii–•ãÃ⁄UÊ¸c≈˛UËÿ •Õ¸‡ÊÊSòÊ



vy. •ÊÌÕ∑§ flÎÁh ÃÕÊ •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U
(Economic Growth And International Trade)

¬˝SÃÊflŸÊ; √ÿÊ¬Ê⁄U ¬⁄U flÎÁh ∑§ ¬˝÷Êfl; √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃÙZ ¬⁄U flÎÁh ∑§ ¬˝÷Êfl; ∞∑§ ¿UÙ≈U Œ‡Ê ∑§ ©Uà¬ÊŒŸ,
√ÿÊ¬Ê⁄U, ∑§ÀÿÊáÊ •ı⁄U √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃÙZ ¬⁄U flÎÁh ∑§ ¬˝÷Êfl; ∞∑§ ¿UÙ≈U Œ‡Ê ∑§ ©Uà¬ÊŒŸ, √ÿÊ¬Ê⁄U, ∑§ÀÿÊáÊ
•ı⁄U √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃÙZ ¬⁄U flÎÁh ∑§ ¬˝÷Êfl; ‚ãÃÊ¬∑§Ê⁄UË flÎÁh

vz. Ã∑§ŸË∑§Ë ¬˝ªÁÃ •ı⁄U •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U
(Technical Progress and International Trade)

Ã∑§ŸË∑§Ë ¬˝ªÁÃ ∑§Ê •Õ¸; Ã∑§ŸË∑§Ë ¬˝ªÁÃ ∑§Ê flªË¸∑§⁄UáÊ; √ÿÊ¬Ê⁄U ¬⁄U Ã∑§ŸË∑§Ë ¬˝ªÁÃ ∑§ ¬˝÷Êfl

v{. √ÿÊ¬Ê⁄U ‚ ‹Ê÷
(The Gains From Trade)

•Õ¸; •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ‚ ‚¢÷ÊÁflÃ •ı⁄U flÊSÃÁfl∑§ ‹Ê÷; √ÿÊ¬Ê⁄U ‚ ‹Ê÷ ∑§Ê ◊Ê¬ŸÊ; √ÿÊ¬Ê⁄U ‚
‹Ê÷ ∑§Ù ÁŸœÊ¸Á⁄UÃ ∑§⁄UŸ flÊ‹ ∑§Ê⁄U∑§; √ÿÊ¬Ê⁄U ‚ ‹Ê÷ •ı⁄U •Êÿ ÁflÃ⁄UáÊ; ’«∏U •ı⁄U ¿UÙ≈U Œ‡ÊÙ¥ ∑§Ù
√ÿÊ¬Ê⁄U ‚ ‹Ê÷; ◊ÈÄÃ √ÿÊ¬Ê⁄U ’ŸÊ◊ √ÿÊ¬Ê⁄U Ÿ„UË¥; ¬˝ÁÃ’ÁãœÃ √ÿÊ¬Ê⁄U ’ŸÊ◊ √ÿÊ¬Ê⁄U-Ÿ„UË¥; √ÿÊ¬Ê⁄U ‚
SÕÒÁÃ∑§ •ı⁄U ªàÿÊà◊∑§ ‹Ê÷

v|. √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃZ
(The Terms of Trade)

√ÿÊ¬Ê⁄U ∑§Ë flSÃÈ ÿÊ ‡ÊÈh flSÃÈ ÁflÁŸ◊ÿ ‡ÊÃZ; ‚∑§‹ flSÃÈ-ÁflÁŸ◊ÿ √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃZ; √ÿÊ¬Ê⁄U ∑§Ë •Êÿ
‡ÊÃZ; √ÿÊ¬Ê⁄U ∑§Ë ∞∑§‹ ÉÊ≈U∑§Ëÿ ‡ÊÃZ; √ÿÊ¬Ê⁄U ∑§Ë ÁmÉÊ≈U∑§Ëÿ ‡ÊÃZ; √ÿÊ¬Ê⁄U ∑§Ë flÊSÃÁfl∑§ ‹ÊªÃ ‡ÊÃZ;
√ÿÊ¬Ê⁄U ∑§Ë ©U¬ÿÙªË ‡ÊÃZ; √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃÙZ ∑§Ù ¬˝÷ÊÁflÃ ∑§⁄UŸ flÊ‹ ∑§Ê⁄U∑§; √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃÙZ ∑§Ù
¬˝÷ÊÁflÃ ∑§⁄UŸ flÊ‹ ∑§Ê⁄U∑§Ù¥ ∑§Ê ‚Ê⁄UÊ¢‡Ê

v}. √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃZ ÃÕÊ •ÊÁÕ¸∑§ Áfl∑§Ê‚ — ŒËÉÊ¸∑§Ê‹ËŸ OÔUÊ‚ ©U¬∑§À¬ŸÊ
(Terms of Trade & Economic Development : Secular Deterioration Hypothesis)

¬̋Á’‡Ê-Á‚¢ª⁄U Á‚hÊ¢Ã; √ÿÊ¬Ê⁄U ∑§Ë ‡ÊÃZ ◊¥ OÔUÊ‚ ∑§ ŒÈc¬˝÷Êfl

÷Êª ÁmÃËÿ
flÊÁáÊÁÖÿ∑§ ŸËÁÃ

(COMMERCIAL POLICY)

v~. ◊ÈQ§ √ÿÊ¬Ê⁄U ’ŸÊ◊ ‚¢⁄UˇÊáÊ
(Free  Trade Versus Protection)

◊ÈÄÃ √ÿÊ¬Ê⁄U; ‚¢⁄UˇÊáÊ; •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ◊¥ ‚¢⁄UˇÊáÊ ∑§Ë •Êfl‡ÿ∑§ÃÊ

Áfl·ÿ-‚ÍøË–iii



wÆ. ¬˝‡ÊÈÀ∑§
(Tariffs)

•Õ¸ •ı⁄U ¬˝∑§Ê⁄U; ¬˝‡ÊÈÀ∑§Ù¥ ∑§ ¬˝÷Êfl; ßc≈UÃ◊ ¬˝‡ÊÈÀ∑§ ÃÕÊ ∑§ÀÿÊáÊ; •Êÿ ÁflÃ⁄UáÊ ¬⁄U ¬˝‡ÊÈÀ∑§ ∑§ ¬˝÷Êfl;
S≈UÙå‹⁄U-‚ÒêÿÈ•À‚Ÿ Á‚hÊ¢Ã

wv. ‚¢⁄UˇÊáÊ ∑§Ë ¬˝÷ÊflË Œ⁄U
(Effective Rate of Protection)

•Õ¸; ß‚∑§Ë ◊ÊãÿÃÊ∞¢; ß‚∑§Ë √ÿÊÅÿÊ;  ß‚∑§Ë ‚Ë◊Ê∞¢;  ß‚∑§Ê ◊„Uàfl;  ÁŸc∑§·¸

ww. ªÒ⁄U-¬˝‡ÊÈÀ∑§ ’ÊœÊ∞¢
(Non-Tariff Barriers)

•Õ¸;  ªÒ⁄U-¬˝‡ÊÈÀ∑§ ’ÊœÊ•Ù¥ ∑§Ê flªË¸∑§⁄UáÊ;  ªÒ⁄U-¬˝‡ÊÈÀ∑§ ’ÊœÊ•Ù¥ ∑§ ¬˝∑§Ê⁄U

wx. •ÊÿÊÃ ∑§Ù≈UÊ
(Import Quotas)

•Õ¸ •ı⁄U ¬˝∑§Ê⁄U; •ÊÿÊÃ ∑§Ù≈UÊ ∑§ ©Ug‡ÿ;  •ÊÿÊÃ-∑§Ù≈UÊ ∑§ ¬˝÷Êfl; ¬˝‡ÊÈÀ∑§Ù¥ ÃÕÊ ∑§Ù≈UÊ ∑§Ë ‚◊ÊŸÃÊ;
•ÊÿÊÃ ∑§Ù≈UÊ ’ŸÊ◊ ¬˝‡ÊÈÀ∑§; •ÊÿÊÃ ∑§Ù≈UÊ •ı⁄U ¬˝‡ÊÈÀ∑§ ∑§ ªÈáÊ ∞fl¢ ŒÙ·

wy. ⁄UÊÁ‡Ê¬ÊÃŸ
(Dumping)

•Õ¸; ⁄UÊÁ‡Ê¬ÊÃŸ ∑§ ¬˝∑§Ê⁄U;  ⁄UÊÁ‡Ê¬ÊÃŸ ∑§ ©Ug‡ÿ; ⁄UÊÁ‡Ê¬ÊÃŸ ∑§ •¢Ãª¸Ã ∑§Ë◊Ã ÁŸœÊ¸⁄UáÊ; ⁄UÊÁ‡Ê¬ÊÃŸ ∑§
¬˝÷Êfl; ¬˝ÁÃ-⁄UÊÁ‡Ê¬ÊÃŸ ©U¬Êÿ

wz. ÁflÁŸ◊ÿ ÁŸÿ¢òÊáÊ
(Exchange Controls)

¬˝SÃÊflŸÊ; •Õ¸; Áfl‡Ê·ÃÊ∞¢; ÁflÁŸ◊ÿ ÁŸÿãòÊáÊ ∑§ ©Ug‡ÿ; ÁflÁŸ◊ÿ ÁŸÿ¢òÊáÊ ∑§ Ã⁄UË∑§;  ÁflÁŸ◊ÿ
ÁŸÿ¢òÊáÊ ∑§ ªÈáÊ •ı⁄U ŒÙ·

w{. •¢Ã⁄UÊ¸c≈˛UËÿ ©Uà¬ÊŒ∑§ ‚¢ÉÊ (∑§Ê≈¸U‹)
(International Cartels)

•Õ¸; •¢Ã⁄UÊ¸c≈˛UËÿ ∑§Ê≈U¸‹ ∑§ ©Ug‡ÿ; ∑§Ê≈¸U‹ ∑§Ë ‚»§‹ÃÊ ∑§ Á‹∞ ‡ÊÃZ; ∑§Ê≈¸U‹ mÊ⁄UÊ ∑§Ë◊Ã, ©Uà¬ÊŒŸ ÃÕÊ
‹Ê÷ ÁŸœÊ¸⁄UáÊ

w|. ⁄UÊÖÿ √ÿÊ¬Ê⁄U
(State Trading)

¬˝SÃÊflŸÊ; ⁄UÊÖÿ √ÿÊ¬Ê⁄U ∑§ ©Ug‡ÿ; ÷Ê⁄UÃ ◊¥ ⁄UÊÖÿ √ÿÊ¬Ê⁄U

iv–•ãÃ⁄UÊ¸c≈˛UËÿ •Õ¸‡ÊÊSòÊ



w}. •¢Ã⁄UÊ¸c≈˛UËÿ •ÊÌâÊ∑§ ∞∑§Ë∑§⁄UáÊ — ∑§S≈U◊ ÿÍÁŸÿŸ
(International Economic Integration : Customs Union)

•¢Ã⁄UÊ¸c≈U˛Ëÿ •ÊÌÕ∑§ ∞∑§Ë∑§⁄UáÊ;  ∑§S≈U◊ ÿÍÁŸÿŸ •ÕflÊ ‚Ë◊Ê‡ÊÈÀ∑§ ‚¢ÉÊ ∑§Ê Á‚hÊ¢Ã; ∑§S≈U◊ ÿÍÁŸÿŸ
∑§Ê ‚Ê◊Êãÿ ‚¢ÃÈ‹Ÿ Á‚hÊ¢Ã; ∑§S≈U◊ ÿÍÁŸÿŸ ∑§ SÕÒÁÃ∑§ ¬˝÷Êfl; ∑§S≈U◊ ÿÍÁŸÿŸ ∑§ ªàÿÊà◊∑§ ¬˝÷Êfl;
Áfl∑§Ê‚‡ÊË‹ Œ‡ÊÊ¥ ◊¥ •ÊÌÕ∑§ ∞∑§Ë∑§⁄UáÊ

÷Êª ÃËŸ
÷ÈªÃÊŸ-‡Ê·

(BALANCE OF PAYMENTS)

w~. ÷ÈªÃÊŸ ‡Ê· •Õ¸ •ı⁄U ÉÊ≈U∑§
(Balance of Payments : Meaning and Components)

•Õ¸; ÷ÈªÃÊŸ ‡Ê· ∑§ ÉÊ≈U∑§; ÄÿÊ ÷ÈªÃÊŸ ‡Ê· „U◊‡ÊÊ ‚¢ÃÈ‹Ÿ ◊¥ „UÙÃ „Ò¥U?; √ÿÊ¬Ê⁄U ‡Ê· •ı⁄U ÷ÈªÃÊŸ
‡Ê·; ÷ÈªÃÊŸ ‡Ê· ◊¥ •‚¢ÃÈ‹Ÿ; ¬˝ÁÃ∑Í§‹ (ÿÊ ÉÊÊ≈U ∑§Ê) ÷ÈªÃÊŸ ‡Ê· ∑§ ∑§Ê⁄UáÊ; ¬˝ÁÃ∑Í§‹ (ÿÊ ÉÊÊ≈U ∑§)
÷ÈªÃÊŸ ‡Ê· ∑§Ù ∆UË∑§ ∑§⁄UŸ ∑§ ©U¬Êÿ

xÆ. ÷ÈªÃÊŸ ‡Ê· ∑§ ‚◊ÊÿÙ¡Ÿ Ã¢òÊ
(Adjustment Mechanisms of Balance of Payments)

¬˝SÃÊflŸÊ; SfláÊ¸◊ÊŸ ∑§ •ãÃª¸Ã SflÃ— ∑§Ë◊Ã ‚◊ÊÿÙ¡Ÿ; ‹øË‹Ë ÁflÁŸ◊ÿ Œ⁄UÙ¥ ∑§ •ãÃª¸Ã SflÃ—
∑§Ë◊Ã ‚◊ÊÿÙ¡Ÿ (∑§Ë◊Ã ¬˝÷Êfl); ‹Ùø ÁflÁœ; •fl‡ÊÙ·áÊ ∑§Ë œÊ⁄UáÊÊ;  ◊ıÁº˝∑§ œÊ⁄UáÊÊ

xv. ÷ÈªÃÊŸ ‡Ê· ŸËÁÃÿÊ¢ — •Ê¢ÃÁ⁄U∑§ ÃÕÊ ’ÊsÔ ‚¢ÃÈ‹Ÿ
(Balance of Payments Policies : Internal and External Balance)

¬˝SÃÊflŸÊ; √ÿÿ ¬Á⁄UflÃ¸Ÿ∑§Ê⁄UË ◊ÊÒÁº˝∑§ ÃÕÊ Á»§S∑§‹ ŸËÁÃÿÊ¢; ◊ÊÒÁº˝∑§-Á»§S∑§‹ Á◊üÊ — •Ê¢ÃÁ⁄U∑§ ÃÕÊ
’ÊsÔ ‚¢ÃÈ‹Ÿ ŸËÁÃÿÊ¢; √ÿÿ ’Œ‹Êfl∑§Ê⁄UË ŸËÁÃÿÊ¢

xw. •Êÿ ‚◊ÊÿÙ¡Ÿ — ÁflŒ‡Ê √ÿÊ¬Ê⁄U ªÈáÊ∑§
(Income Adjustment : Foreign Trade Multiplier)

ÁflŒ‡Ê √ÿÊ¬Ê⁄U ªÈáÊ∑§ ∑§Ê ∑§Êÿ¸∑§⁄UáÊ; ÁflŒ‡Ê √ÿÊ¬Ê⁄U ªÈáÊ∑§ ∑§Ê •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ◊¥ ◊„Uàfl •ÕflÊ
√ÿfl„UÊÿ¸ÃÊ

xx. ÁflŒ‡ÊË ÁflÁŸ◊ÿ Œ⁄U
(Foreign Exchange Rate)

ÁflÁŸ◊ÿ Œ⁄U ∑§Ê •Õ¸; Ãà∑§Ê‹ •ı⁄U •Áª˝◊ ÁflÁŸ◊ÿ Œ⁄U; ÁflÁŸ◊ÿ Œ⁄U ∑§ Á‚hÊ¢Ã; ÁflÁŸ◊ÿ Œ⁄U ◊¥
¬Á⁄UflÃ¸Ÿ ∑§ ∑§Ê⁄UáÊ

Áfl·ÿ-‚ÍøË–v



xy. ÁflŒ‡ÊË ÁflÁŸ◊ÿ Œ⁄U ŸËÁÃ
(Foreign Exchange Rate Policy)

¬˝SÃÊflŸÊ; ÁSÕ⁄U ÁflÁŸ◊ÿ Œ⁄¥U; ‹ÊøŒÊ⁄U ÁflÁŸ◊ÿ Œ⁄¥U; Á◊ÁüÊÃ •ÕflÊ ◊äÿflÃË¸ ÁflÁŸ◊ÿ Œ⁄U ¬˝áÊÊÁ‹ÿÊ¢;
ÁflÁflœ ÁflÁŸ◊ÿ Œ⁄U ¬˝áÊÊ‹Ë;  √ÿfl„UÊ⁄U ◊¥ ÁflÁŸ◊ÿ Œ⁄U ¬˝áÊÊÁ‹ÿÊ¢

xz. •fl◊ÍÀÿŸ
(Devaluation)

•Õ¸; •fl◊ÍÀÿŸ ∑§ ¬˝÷Êfl; •fl◊ÍÀÿŸ ∑§Ë ‚»§‹ÃÊ ∑§ Á‹∞ ‡ÊÃZ

x{. ßc≈UÃ◊ ◊Èº˝Ê ˇÊòÊ
(Optimum Currency Area)

¬˝SÃÊflŸÊ; ßc≈UÃ◊ ◊Èº˝Ê ˇÊòÊ ∑§ Á‚hÊ¢Ã;  ßc≈UÃ◊ ◊Èº˝Ê ˇÊòÊ ∑§Ê ‚Ê◊Êãÿ Á‚hÊ¢Ã

x|. •¢Ã⁄UÊ¸c≈˛UËÿ ¬Í¢¡Ë ø‹Ÿ
(International Capital Movements)

•Õ¸; ¬Í¢¡Ë ø‹ŸÙ¥ ∑§ ¬˝∑§Ê⁄U; •À¬∑§Ê‹ËŸ ¬Í¢¡Ë ø‹Ÿ; ŒËÉÊ¸∑§Ê‹ËŸ ¬Í¢¡Ë ø‹Ÿ; ¬Í¢¡Ë ø‹ŸÙ¥ ∑§ ‹Ê÷;
¬Í¢¡Ë ø‹ŸÙ¥ ∑§Ë „UÊÁŸÿÊ¢; •ãÃ⁄UÊ¸c≈˛UËÿ ¬Í¢¡Ë ø‹ŸÙ¥ ∑§Ù ¬˝÷ÊÁflÃ ∑§⁄UŸ flÊ‹ Ãàfl

x}. •¢Ã⁄UáÊ ‚◊SÿÊ
(The Transfer Problem)

¬˝SÃÊflŸÊ; •¢Ã⁄UáÊ ‚◊SÿÊ

÷Êª øÃÈÕ¸
•ãÃ⁄UÊ¸c≈˛UËÿ •ÊÁÕ¸∑§ ‚¢’¢œ

(INTERNATIONAL ECONOMIC RELATIONS)

x~. ÁflŒ‡ÊË √ÿÊ¬Ê⁄U ÃÕÊ •ÊÁÕ¸∑§ Áfl∑§Ê‚
(Foreign Trade and Economic Development)

¬˝SÃÊflŸÊ; •ãÃ⁄UÊ¸c≈˛UËÿ √ÿÊ¬Ê⁄U ∑§Ê ◊„Uàfl

yÆ. flÊÁáÊÖÿ ŸËÁÃ •ı⁄U •ÊãÃÁ⁄U∑§ •Á÷◊Èπ ∞fl¢ ’ÊsÔ •Á÷◊Èπ ŸËÁÃÿÊ¢
(Commercial Policy and Inward Looking and Outward Looking Policies)

•Õ¸; ∑§◊Á‡Ê¸ÿ‹ ŸËÁÃ •ı⁄U •ÊÁÕ¸∑§ Áfl∑§Ê‚

yv. •ÊÁÕ¸∑§ Áfl∑§Ê‚ ◊¥ ÁflŒ‡ÊË ¬Í¢¡Ë ÿÊ ‚„UÊÿÃÊ
(Foreign Capital in Economic Development)

¬˝SÃÊflŸÊ; ÁflŒ‡ÊË ¬Í¢¡Ë ÿÊ ‚„UÊÿÃÊ ∑§ ¬˝∑§Ê⁄U; •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ◊¥ ÁflŒ‡ÊË ¬Í¢¡Ë ∑§Ë •Êfl‡ÿ∑§ÃÊ•Ù¥

vi–•ãÃ⁄UÊ¸c≈˛UËÿ •Õ¸‡ÊÊSòÊ



∑§ ¬ˇÊ ◊¥ Ã∑¸§;  ÁflŒ‡ÊË ¬Í¢¡Ë •À¬Áfl∑§Á‚Ã Œ‡ÊÙ¥ ∑§ Áfl∑§Ê‚ ◊¥ ’Êœ∑§;  ’h ’ŸÊ◊ •’h ‚„UÊÿÃÊ;
•ÊÁÕ¸∑§ Áfl∑§Ê‚ ∑§ Á‹∞ ÁflŒ‡ÊË ‚„UÊÿÃÊ ∑§Ë ◊ÊòÊÊ ÁŸœÊ¸Á⁄UÃ ∑§⁄UŸ flÊ‹ Ãàfl;  ‚„UÊÿÃÊ ÿÊ √ÿÊ¬Ê⁄U

yw. ÁŸÿÊ¸Ã •ÁSÕ⁄UÃÊ ÃÕÊ •ãÃ⁄UÊ¸c≈˛UËÿ flSÃÈ ‚◊¤ÊıÃ
(Export Instability & International commodity Agreements—ICAs)

¬˝SÃÊflŸÊ; ÁŸÿÊ¸Ã •ÁSÕ⁄UÃÊ ‚◊SÿÊ

yx. ÁŸ¡Ë ÁflŒ‡ÊË ÁŸfl‡Ê ÃÕÊ ’„ÈU⁄UÊ¸c≈˛UËÿ ÁŸª◊
(Private Foreign Investment and Multinational Corporations)

¬˝∑Î§ÁÃ;  ÁŸ¡Ë ÁflŒ‡ÊË ÁŸfl‡Ê ∑§ ‹Ê÷ •ı⁄U „UÊÁŸÿÊ¢; ’„ÈU⁄UÊc≈˛UËÿ ÁŸª◊ ÃÕÊ •À¬Áfl∑§Á‚Ã Œ‡Ê

yy. •ãÃ⁄UÊ¸c≈˛UËÿ ◊Èº˝Ê ∑§Ù·
(The International Monetary Fund)

¬˝SÃÊflŸÊ; ∑§Ù· ∑§ ©Ug‡ÿ; ∑§Ù· ∑§ ∑§Êÿ¸; ∑§Ù· ∑§Ê ‚¢ª∆UŸ ∞fl¢ …UÊ¢øÊ; IMF ∑§Ê ∑§Êÿ¸∑§⁄UáÊ;  ‚ÈœÊ⁄U ∑§
‚È¤ÊÊfl; ÷Ê⁄UÃ ÃÕÊ ◊Èº˝Ê ∑§Ù·; Áfl‡Ê· •Ê„U⁄UáÊ •Áœ∑§Ê⁄U

yz. Áfl‡fl ’Ò¥∑§
(The World Bank)

∑§Êÿ¸; ‚ŒSÿÃÊ; ‚¢ª∆UŸ; ¬Í¢¡Ë ‚¢⁄UøŸÊ; ÁŸœËÿŸ ∑Í§≈UŸËÁÃ; ©UœÊ⁄U ‹Ÿ ÃÕÊ ©UœÊ⁄U ŒŸ ∑§Ë Á∑˝§ÿÊ∞¢;
•ãÿ ‚Á∑˝§ÿÃÊ∞¢; Áfl‡fl ’Ò¥∑§ ∑§ ∑§ÊÿÙZ ∑§Ë •Ê‹ÙøŸÊ; ÷Ê⁄UÃ ÃÕÊ Áfl‡fl ’Ò¥∑§

y{. Áfl‡fl ’Ò¥∑§ ª˝È¬
(The World Bank Group)

•ãÃ⁄UÊ¸c≈˛UËÿ Áfl∑§Ê‚ ¬Á⁄U·Œ˜;  •ãÃ⁄UÊ¸c≈˛UËÿ ÁflûÊ ÁŸª◊;  ’„ÈU¬ˇÊËÿ ÁŸfl‡Ê ªÊ⁄¢U≈UË ∞¡¥‚Ë

y|. •ãÃ⁄UÊ¸c≈˛UËÿ Ã⁄U‹ÃÊ
(International Liquidity)

•Õ¸;  •ãÃ⁄UÊ¸c≈˛UËÿ Ã⁄U‹ÃÊ ∑§Ë ‚◊SÿÊ •ı⁄U •Êfl‡ÿ∑§ÃÊ;  •ãÃ⁄UÊ¸c≈˛UËÿ ◊Èº˝Ê ∑§Ù· •ı⁄U •ãÃ⁄UÊ¸c≈˛UËÿ
Ã⁄U‹ÃÊ

y}. •ãÃ⁄UÊ¸c≈˛UËÿ ´§áÊ ‚◊SÿÊ
(International Debt Problem)

¬˝SÃÊflŸÊ; ´§áÊ ‚¢∑§≈U;  ´§áÊ ‚¢∑§≈U ‚È‹¤ÊÊŸ ∑§ ©U¬Êÿ

y~. •ãÃ⁄UÊ¸c≈˛UËÿ ◊ıÁº˝∑§ ¬˝áÊÊ‹Ë
(International Monetary System)

•Õ¸; ’˝≈UŸ flÈ«˜U¡ ¬˝áÊÊ‹Ë; ’˝≈UŸ flÈ«˜U¡ ¬˝áÊÊ‹Ë ∑§Ê ÷¢ª „UÙŸÊ; flÃ¸◊ÊŸ •¢Ã⁄UÊ¸c≈˛UËÿ ◊ıÁº˝∑§ ¬˝áÊÊ‹Ë

Áfl·ÿ-‚ÍøË–vii



zÆ. ÿÍ⁄UÙ¬Ëÿ «UÊ‹⁄U ’Ê¡Ê⁄U
(The Euro-Dollar Market)

•Õ¸; ©UŒ˜÷fl ∞fl¢ Áfl∑§Ê‚;  ÿÍ⁄UÙ «UÊ‹⁄U ’Ê¡Ê⁄U ∑§Ë Áfl‡Ê·ÃÊ∞¢; ß‚∑§Ë ∑§Êÿ¸ ¬hÁÃ; •¢Ã⁄UÊ¸c≈˛UËÿ ÁflûÊËÿ
¬˝áÊÊ‹Ë ◊¥ ÷ÍÁ◊∑§Ê

zv. ÿÍ⁄UÙ¬Ëÿ •ÊÁÕ¸∑§ ‚◊ÈŒÊÿ ÿÊ ÿÍ⁄UÙ¬Ëÿ ‚¢ÉÊ
(The European Economic Community or European Union)

ßÁÃ„UÊ‚; ©Ug‡ÿ; ‚¢ª∆UŸ;  ∑§Êÿ¸ •ı⁄U ©U¬‹ÁéœÿÊ¢; ÿÍ⁄UÙ¬Ëÿ •ÊÁÕ¸∑§ ‚◊ÈŒÊÿ •ı⁄U Áfl∑§Ê‚‡ÊË‹ Œ‡Ê;
÷Ê⁄UÃ •ı⁄U ÿÍ⁄UÙ¬Ëÿ ‚◊ÈŒÊÿ

zw. ¬˝‡ÊÈÀ∑§ ∞fl¢ √ÿÊ¬Ê⁄U ‚¢’¢œË ‚Ê◊Êãÿ ∑§⁄UÊ⁄U (ªÒ≈U)
(General Agreement on Tariffs and Trade—GATT)

¬˝SÃÊflŸÊ; ªÒ≈U ÄÿÊ „ÒU? ªÒ≈U ∑§ ©Ug‡ÿ; ªÒ≈U ∑§ ¬˝ÊflœÊŸ;  Áfl‡fl-√ÿÊ¬Ê⁄U flÊÃÊ¸•Ù¥ ∑§ ªÒ≈U “Œı⁄U”; ªÒ≈U
•ı⁄U Áfl∑§Ê‚‡ÊË‹ Œ‡Ê;  ªÒ≈U ∑§Ë •Ê‹ÙøŸÊ∞¢

zx. Áfl‡fl √ÿÊ¬Ê⁄U ‚¢ª∆UŸ
(World Trade Organisation)

¬˝SÃÊflŸÊ; Áfl‡fl √ÿÊ¬Ê⁄U ‚¢ª∆UŸ; ªÒ≈U ÃÕÊ Áfl‡fl √ÿÊ¬Ê⁄U ‚¢ª∆UŸ ◊¥ •ãÃ⁄U; ‚¢⁄UøŸÊ; ©Ug‡ÿ; ∑§Êÿ¸;
Áfl‡fl √ÿÊ¬Ê⁄U ‚◊¤ÊıÃÊ; ©UL§ªfl Œı⁄U •ı⁄U Áfl‡fl √ÿÊ¬Ê⁄U ‚◊¤ÊıÃ ∑§Ê •Ê‹ÙøŸÊà◊∑§ ◊ÍÀÿÊ¢∑§Ÿ;  Áfl‡fl
√ÿÊ¬Ê⁄U ‚¢ª∆UŸ ∑§Ê ∑§Êÿ¸∑§⁄UáÊ

zy. ‚¢ÿÈQ§⁄UÊc≈˛U √ÿÊ¬Ê⁄U ∞fl¢ Áfl∑§Ê‚ ‚ê◊‹Ÿ
(Un Conference on Trade and Development)

©Uà¬ÁûÊ; ‚¢ª∆UŸ; •¢∑§≈UÊ«U ∑§ ∑§Êÿ¸; •¢∑§≈UÊ«U ∑§ ©Ug‡ÿ •ı⁄U ©U¬‹ÁéœÿÊ¢;  •¢∑§≈UÊ«U ∑§Ê ◊ÍÀÿÊ∑¢§Ÿ

zz. ∞Á‡ÊÿÊß¸ Áfl∑§Ê‚ ’Ò¥∑§
(Asian Development Bank—ADB)

¬˝SÃÊflŸÊ; ß‚∑§ ©Ug‡ÿ; ß‚∑§ ∑§Êÿ¸;  ß‚∑§Ë ‚ŒSÿÃÊ;  ß‚∑§Ê ¬˝’¢œ; ß‚∑§ ÁflûÊËÿ dÙÃ; ß‚∑§Ë
¬˝ªÁÃ;  ß‚∑§Ê ◊ÍÀÿÊ¢∑§Ÿ

z{. ŒÁˇÊáÊ ∞Á‡ÊÿÊß¸ ˇÊòÊËÿ ‚„UÿÙª ‚¢ÉÊ (ŒˇÊ‚)
(South Asian Association For Regional Co-operation : SAARC)

¬˝SÃÊflŸÊ;  ©Ug‡ÿ; Á‚hÊãÃ; ‚Ê◊Êãÿ œÊ⁄UÊ∞¢; ‚¢ª∆UŸ; •ãÿ ‚¢SÕÊ•Ù¥ ∑§ ‚ÊÕ ‚„UÿÙª; ‚Ê∑¸§ ∑§Ù·;
√ÿÊ¬Ê⁄U •ı⁄U •ÊÁÕ¸∑§ ‚„UÿÙª;  ‚Ê∑¸§ ◊¥ ˇÊòÊËÿ √ÿÊ¬Ê⁄U •ı⁄U •ÊÁÕ¸∑§ ‚„UÿÙª ’…∏UÊŸ ∑§ ‚È¤ÊÊfl;  ‚Ê∑¸§
∑§Ê ◊ÍÀÿÊ¢∑§Ÿ

z|. Ÿß¸ •ãÃ⁄UÊ¸c≈˛UËÿ •ÊÁÕ¸∑§ √ÿflSÕÊ
(New International Economic Order (NIEO)

©Uà¬ÁûÊ; Ÿß¸ •¢Ã⁄UÊ¸c≈˛UËÿ •ÊÁÕ¸∑§ √ÿflSÕÊ ∑§ ©Ug‡ÿ (•ÕflÊ Áfl‡Ê·ÃÊ∞¢); NIEO ∑§Êÿ¸∑˝§◊ ∑§Ê ∑§ÊÿÊ¸ãflÿŸ

viii–•ãÃ⁄UÊ¸c≈˛UËÿ •Õ¸‡ÊÊSòÊ



z}. ÷Ê⁄UÃ ◊¥ ÁflŒ‡ÊË √ÿÊ¬Ê⁄U ∞fl¢ ÷ÈªÃÊŸ ‡Ê·
(Foreign Trade and Balance of Payments in India)

¬˝SÃÊflŸÊ; √ÿÊ¬Ê⁄U ∑§Ê ¬Á⁄U◊ÊáÊ; ÷Ê⁄UÃ ∑§ ÁflŒ‡ÊË √ÿÊ¬Ê⁄U ◊¥ …UÊ¢øÊªÃ ¬Á⁄UflÃ¸Ÿ;  √ÿÊ¬Ê⁄U ‡Ê·; √ÿÊ¬Ê⁄U ∑§Ù
‡ÊÃZ;  v~zv ‚ ÷Ê⁄UÃ ∑§Ë ÷ÈªÃÊŸ-‡Ê· ∑§Ë ÁSÕÁÃ; v~~Æ ‚ ÷ÈªÃÊŸ ‡Ê·; ¬˝ÁÃ∑Í§‹ ÷ÈªÃÊŸ ‡Ê· ∑§
∑§Ê⁄UáÊ; ÷ÈªÃÊŸ ‡Ê· •‚ãÃÈ‹Ÿ ∑§Ù ŒÍ⁄U ∑§⁄UŸ ∑§ ©U¬Êÿ; ÷Ê⁄UÃ ∑§Ë ÁflŒ‡Ê √ÿÊ¬Ê⁄U ŸËÁÃ

z~. ÷Ê⁄UÃ ◊¥ ÁflŒ‡ÊË ¬Í¢¡Ë
(Foreign Capital in India)

¬˝SÃÊflŸÊ; ÁflŒ‡ÊË ¬Í¢¡Ë •ı⁄U ¬˝ılÙÁª∑§Ë ‚¢’¢ÁœÃ ‚⁄U∑§Ê⁄U ∑§Ë ŸËÁÃ; ÷Ê⁄UÃ ◊¥ ÁflŒ‡ÊË ¬Í¢¡Ë; ÷Ê⁄UÃ ∑§Ê
’ÊsÔ ´§áÊ;  ÷Ê⁄UÃ ∑§ •ÊÁÕ¸∑§ Áfl∑§Ê‚ ¬⁄U ÁflŒ‡ÊË ¬Í¢¡Ë ∑§Ê ¬˝÷Êfl–
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